MINUTES of a regular public meeting of the County Board of
the County of Franklin, Illinois, held in the Franklin County
Campbell Building located at 901 Public Square, Benton,
Illinois, in said County, at 6:00 P.M., on the 16th day of August,
2021.

The Chairman called the meeting to order and directed the Counfy Clerk to call the roll.

Upon the roll being called, the following Members answered present: RAnbact CRocKerR,
SoHn (GeosseTT, NeiL HARG. (s, MARK KAsH . RAay MinoR, SRcK WARReN,
KENIN WesTorn, BRAD LILSoN ¢ T.LARRY mtler

The following Members were allowed by a majority of the Members of the County Board
in accordance with and to the extent allowed by rules adopted by the County Board to attend the

meeting by video or audio conference: SoHN- Go5SeTT

No Member was not permitted to attend the meeting by video or audio conference.
The following Members were absent and did not participate in the meeting in any manner

or to any extent whatsoever: NoNE

The Chairman announced that the County Board would next consider the adoption of an
ordinance providing for the issuance of alternate revenue bonds to refund certain outstanding
obligations of the County and pay certain costs of issuance of the Bonds, and providing for the
levy of a direct annual tax sufficient to pay the principal of and interest on said bonds.

CARmAaN 3.
Whereupon Member LAfRy milLlerRk. presented and read by title an ordinance as

follows, a copy of which was provided to each Member of the County Board prior to said

meeting and to everyone in attendance at said meeting who requested a copy:
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ORDINANCENO. K ox | —oY

ORDINANCE authorizing the issuance of General Obligation
Refunding Bonds (Alternate Revenue Source), of the County of
Franklin, Illinois, in an aggregate principal amount not to exceed
$1,800,000 to refund certain outstanding obligations of the County,
and provide for the levy of a direct annual tax sufficient to pay the
principal of and interest on said bonds. .

- Adopted - by the County Board on the
- -16th day of August, 2021.
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ORDINANCENO. 03 1- ©4

ORDINANCE authorizing the issuance of General Obligation
Refunding Bonds (Alternate Revenue Source), of the County of
Franklin, Illinois, in an aggregate principal amount not to exceed
$1,800,000 to refund certain outstanding obligations of the County,
and provide for the levy of a direct annual tax sufficient to pay the
principal of and interest on said bonds.’

WHEREAS, the County of Franklin, Illinois ~'(the “County”), is a non-home rule county
and body politic and corporate of the State of Illinois (the “State”), duly created under the laws
of the State and organized and existing under the unnties Code of the State, as amended from
time to time (the “Counties Code™), and having tilC‘ powers, objects and purposes provided by
said Counties Code; and |

WHEREAS, the Chairman and Members of ;the Board of the County (the “Corporate
Authorities”) have determined that it is necessary to (1) refund certain of the County’s
outstanding General Obligation Refunding Bondé (Alternate Revenue Source), Series 2012,
dated April 1, 2012 (the “Refunded Bonds”), originally issued to refund its outstanding Debt
Certificate, Series 2005, dated August 29, 2005, Which were initially issued to finance capital
improvements within the County (the “Prior Project”) and (2) pay certain costs of issuance of
the Bonds (as such term is hereinafter defined) (the “Refunding”), all for the benefit of the
inhabitants of the County; and

WHEREAS, the estimated costs of the Refunding, including legal, financial, bond discount,
if any, capitalized interest, if any, printing and publiéation costs, and other expenses
(collectively, the “Costs”), is not less ;than $1,800,000, and there are insufficient funds on hand

and lawfully available to pay such costs; and
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WHEREAS, an amount not to excqed $1,800,000 of alternate bonds needs to be issued at
this time pursuant to the Local Government Debt Reform Act of the State, 30 ILCS 350/1 to
350/18, as supplemented and amended (the “Debt Reform Act”); and

WHEREAS, it is necessary and in the best interests of the Cbunty that the Refunding be
completed and, in order to raise funds required for such purpose, it will be necessary for the
County to borrow an aggregate principal a'rﬁount not to exceed $1,800,000 and in evidence
thereof to issue alternate bonds, being géneral obligation bonds payable from collections
distributed to the County from those taxes imposed by the State pursuant to the Use Tax Act, the
Service Use Tax Act, the Service Occupation Tax Act and Retailer’s Occupation Tax Act, each
as supplemented and amended, or substitute taxes therefor as provided by the State in the future
(the “Sales Taxes” or “Pledged Revenues”), all in aécordance with the Debt Reform Act; and

WHEREAS, if the Pledged Revenues are insufficient to pay the alternate bonds, ad valorem
taxes levied against all of the taxable property in the County without limitation as to rate or
amount (the “Pledged Taxes”) are authorized to be extended to pay the principal of and interest
on the alternate bonds; and

WHEREAS, the terni of the Bonds shali not .be longer than the term of the Refunded Bonds
and the debt service payable in any year on the Bonds shall not exceed the aggregate debt service
payable in such year on the Refunded Bonds; and

WHEREAS, the Refunding constitutes a lawful corporate purpose within the meaning of
the Debt Reform Act; and |

WHEREAS, the Corporate Authorities heréby determine that the Pledged Revenues will
provide in each year an amount not less than 1.25 times debt service of the alternate bonds

proposed to be issued in accordance with the Debt Reform Act; and -

4814-2896-7158.2



WHEREAS, such determination is supported by the most recent audit of the County (the
“Audit’), which Audit has been presented previously to the Corporate Authorities and is on file
currently with the County Clerk; and

WHEREAS, the alternate bonds to be issued will be payable from the Pledged Revenues
and the Pledged Taxes, both as hereinafter defined; and

NOW THEREFORE, BE IT ORDAINED BY THE COUNTY BOARD OF THE
COUNTY OF FRANKLIN, ILLINOIS, AS FOLLOWS:

Section 1. Definitions. In addition to such other words and terms used and defined in this
Ordinance, the following words and terms used in this Ordinance shall have the following
meanings, unless, in either case, the context or use cIearly indicates another or different meaning
is intended:

A. The following words and terms are defined as set forth.

“Act” means, collectively, the bebt Reform Act, the Intergovernmental Cooperation Act
(5 ILCS 220/1 et seq.), Section 10 (Intergovemrﬁental Cooperation) of Article VII (Local
Government) of the Constitution of the State of Illinois, the Registered Bond Act, and the Bond
Authorization Act, each as supplemented and amended.

“Additional Bonds” means any Alternate Bonds issued in the future in accordance with
the provisions of the Act on parity with and sharif;g equally in the Pledged Revenues with the
Bonds.

“Alternate Bonds” means any Outstanding Bonds issued as alternate bonds under and
pursuant to the provisions of the Debt Reform Act, and includes, expressly, the Bonds.

“Bond” or “Bonds” means one or more, as applicable, of the Bonds authorized to be

issued by this Ordinance.
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“Bond Counsel” means Ice Miller LLP.

“Bond Fund” means the Bond Fund established and defined in Section 15 of this
Ordinance.

“Bond Moneys” means all moneys 'ron deposit from time to time in the Bond Fund
including investment income earned in the Bond Fund.

“Bond Order” means one or more certificates siéned by the Chairman, and attested by
the County Clerk and under the seal of the'/,'_County, sefting forth and specifying details for the
Bonds, including, as the case may be, but noi[ limited fo, identification of a Policy and an Insurer,
if any, book-entry only registration, specification of Pledged Taxes, final interest rates, final
maturity schedules, optional and mandatory redemption provisions, reoffering premium, original
issue discount (“OID”) status as “qualiﬁé%l tax-exempt obligations,” designation of a Bond
Registrar, Paying Agent or other fiscal agent, and designation of series subject to not exceeding
the specified aggregate principal amount for the Bonds.

“Bond Registrar/Paying Agent” meaﬁs an entity as set forth in the Bond Order.

“Bond Year” means each annual peﬁéd of December 1 to the next November 30, for the
Bonds, subject to such lawful elections as thg County may make in the Bond Order.

“Business Day” means any day othc_;.;;_j_. than a day on which banks in Chicago, Illinois, are
required or authorized to close.

“Code” means the Internal Revenue‘ Code of 1986, as amended, and includes related and
applicable Income Tax Regulations promulgated by the Treasury Department.

“Depository” means The Depository Trust Company, a New York limited trust
company, its SUCCESSOrS, Or a Successor deﬁository qualified to clear securities under applicable

state and federal laws.
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“Designated Officers” means the Couﬁty Board Chairman and the Finance Committee
Chairman, or any one of them, or their successors or assigns.

“Fiscal Year” means the twelve-month period beginning on December 1 of the calendar
year and ending on the succeeding November 30.

“Insurer” means, if any, the issuer of a Policy securing payment of one or more series of
the Bonds.

“Ordinance” means this Ordinance, numbered as set forth on the title page hereof, and
passed by the Corporate Authorities on the 16th day of August, 2021.

“Outstanding” or “outstanding” when used with reference to the Bonds and any
Additional Bonds means such of those bonds wflich are outstanding and unpaid; provided,
however, such term shall not include Bonds or Additional Bonds (i) which have matured and for
which moneys are on deposit with proper paying agents or are otherwise sufficiently available to
pay all principal thereof and interest thereon or (ii) the provision for payment of which has been
made by the County by the deposit in an irrevocable trust or-escrow of funds or direct, full faith
and credit obligations of the United States of America, the principal of and interest on which will
be sufficient to pay at maturity or as called for redemption all the principal of, redemption
premium, if any, and interest on such Bonds or Additional Bonds.

“Parity Bonds” means bonds or any other obligations, if any, which share ratably and
equally in the applicable Pledged Revenues, as set forth and provided for in any such ordinance
or resolution authorizing the issuance of any such Parity Bonds.

“Pledged Revenues” means Sales Taxes, distributed pursuant to applicable law.

“Pledged Taxes” means the taxes authorized to be levied in Section 11 to secure and pay

the Bonds.
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“Purchaser” shall be (a) pursuant to a competitive sale conducted by Bernardi Securities,
Inc., Northfield, Illinois (“Bernardi”), thé ‘best bidder for the Bonds; (b)in a negotiated
underwriting, a bank or financial institution listed in the Dealers & Purchasers or Municipal
Derivatives sections of the most recent editi;)n of The Bond Buyer’s Municipal Marketplace; or
(c) in a private placement, (i) a bank or financial institution authorized to do business in the State
of Illinois, (ii) a governmental unif as. deﬁﬁcd in the Debt Reform Act, or (iii) an “accredited
investor” as defined in Rule 501 of Regulation D as promulgated under the Securities Act of
1933, as amended; provided, however, that the Purchaser as set forth in either (b) or (c) shall be
selected only upon receipt by the County of the written recommendation of Bernardi that the sale
of the Bonds on a negotiated or private plécément'basis to the Purchaser is in the best interests of
the County because of (i) the pricing of the Bonds by the Purchaser, (ii) then current market
conditions or (iii) the timing of the sale of the Bonds; and further provided, that the Purchaser as
set forth in (c) may be selected through the utilization of a placement agent selected by the
Designated Representatives after consultatiqn’.with Bernardi if the use of such placement agent is
determined by the Designated Representatives to be in the best interest of the County

“Refunding” shall have the meaning above in the recitals to this Ordinance.

“Record Date” means the 15th day of the month next preceding any regularly scheduled
interest payment date and the 15th day of the month next preceding any interest payment date
occasioned by a redemption of Bonds on other than a regularly scheduled interest payment date.

“Stated Maturity” means with respeét to ény Bond or interest thereon the date specified
in such Bond as the fixed date on which the principal of such Bond or such interest is due and

payable, whether by maturity or otherwise.
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“Tax-exempt” means, with reference to the Bonds, the status of interest paid and received
thereon as excludable from the gross income of the owners thereof for federal income tax
purposes except to the extent that such interest. is tai<en into account in computing an adjustment
used in determining the federal alternative minimum tax for certain corporations.

B. Certain further words and terms used in various sections are defined therein.
Section 2. Incorporation of Preambles. The Corporate Authorities hereby find that all of the
recitals contained in the preambles to this Ordinance are true, correct and complete and do
incorporate them into this Ordinance by this reference.

Section 3. Determination to Issue Bonds. It is necessary and in the best interests of the
County to undertake the Refunding, to pay all related costs and expenses incidental thereto, and
to borrow money and issue the Bonds for such purposes. It is hereby found and determined that
such borrowing of money is for a proper public purpose or purposes and is in the public interest
and is authorized pursuant to the Act; and these findings and determinations shall be deemed
conclusive.

Section 4. Bond Details. For the purposes set forth above, there shall be issued and sold, the
Bonds to an aggregate principal amount not to exceed $1,SO0,000. The Bonds shall each be
designated “General Obligation Refunding Bond (Alternate Revenue Source), Series 2021.”
The Bonds \shall be dated the date of closing (the “Dated Date”) and shall also bear the date of
authentication thereof. The Bonds shall be in fully registered form, shall be in denominations of
$5,000 or integral multiples thereof (but no single Bond shall represent principal maturing on
more than one date), and shall be numbered consecutively in such fashion as shall be determined
by the Bond Registrar. Subject to a bond order (the “Bond Order”), the Bonds are hereby

authorized to bear interest at a rate not to exceed 4.00% and mature on December 1 of the years
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(not later than 2028) (subject to optional or\ mandatory redemption as set forth in the Bond
Order), and in the principal amounts (not to exceed $245,000 for.any year), all as shall be further
specified in the Bond Order.

Each Bond shall bear interest from tﬁe later of its Dated Date as herein provided or from
the most recent interest payment date to which interest has been paid or duly provided for, until
the principal amount ch such Bond is paid or duly provided for, such interest (computed upon the
basis of a 360-day year of twelve 30-day months) being payable on the date set forth in the Bond
Order. Interest on each Bond shall be paid by check or draft of the Paying Agent, payable upon
presentation thereof in lawful money of the United States of America (the “United States™), to
the person in whose name such Bond is fe;gistered at tfle close of business on the applicable
Record Date, and mailed to the registered owner of the Bond as shown in the Bond Register or at
such other address furnished in writing by such registered owner. The principal of the Bonds
shall be payable in lawful money of the United States upon presentation thereof at the office
maintained for the purpose by the Paying Agent or at successor Paying Agent and locality.
Section 5. Execution, Authentication.l The Bonds shall be executed in the name of the
County by the manual or facsimile signau;re of its Chairman and the corporate seal of the
County, or a facsimile thereof, shall be thereunto affixed, impressed or otherwise reproduced or
placed thereon and attested by the manual or facsimile signature of its County Clerk. In case any
such officer whose signature shall appear on any Bond shall cease to be such officer before the
delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes,
the same as if such officer had remained in office until delivery.” All Bonds shall have thereon a
certificate of authentication, substantially in the form hereinafter set forth, duly executed by the

Bond Registrar as authenticating agent of the County and showing the date of authentication. No
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Bond shall be valid or obligatory for any purpose or be entitled to any security or benefit under
this Ordinance unless and until such certificate of authentication shall have been duly executed
by the Bond Registrar by manual signe;ture, and such certificate of authentication upon any such
Bond shall be conclusive evidence that such Bond has been authenticated and delivered under
this Ordinance.
Section 6. Registration of Bonds; Persons Treqted as Owners. (a) General. The County
shall cause books (the “Bond Register”) for the registration and for the transfer of the Bonds as
provided in this Ordinance to be kept at the office maintained for the purpose by the Bond
Registrar, which is hereby constituted and appointed the registrar of the County. The County is
authorized to prepare, and the Bond Registrér shall keep custody of, multiple Bond blanks
executed by the County for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the office maintained for such purpose by the
Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of
transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or
his attorney duly authorized in writing, the County shall execute and the Bond Registrar shall
authenticate, date, and deliver in the name of the transferee or transferees a new fully registered
Bond or Bonds of the same maturity of authorized denominations, for a like aggregate principal
amount. Any fully registered Bond or Bonds may be exchanged at said office of the Bond
Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of other
authorized denominations. The execution by the County of any fully registered Bond shall
constitute full and due authorization of such Bond and the Bond Registrar shall thereby be

authorized to authenticate, date, and deliver such Bond, provided, however, the principal amount

4814-2896-7158.2



of outstanding Bonds of each matuﬁty authentic:;lted by the Bond Registrar shall not exceed the
authorized principal amount of Bonds for such maturity, less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any
interest payment date on such Bond and ending at the opening of business on such interest
payment date, nor to transfer or exchaﬁge any Bond after notice calling such Bond for
redemption has been mailed, nor during a period of 15 days next preceding mailing of a notice of
redemption of any Bonds. |

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and. payment of the principal of or interest on any
Bond shall be made only to or upon the order of the registered owner thereof or his legal
representative. All such payments shall b.e valid and effectual to satisfy and discharge the
liability upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the County or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds,
except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond
surrendered for redemption.

(b) Global Book-Entry System. Unless otherwise set forth in the Bond Order, the
Bonds shall be initially issued in the form of a separate single fully registered Bond for each of
the maturities of the Bonds determi.ned as described in Section 3 hereof. Upon initial issuance,
the ownership of each such Bond shall be registered in the Bond Register in the name of Cede &

Co., or any successor thereto (“Cede”), as nominee of The Depository Trust Company, New

-10 -
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York, New York, and its successors and assigns (“DTC”). All of the outstanding Bonds shall be
registered in the Bond Register in the name of Cede, as nominee of DTC, except as hereinafter
provided. The Board Chairman and the Finance Committee Chairman (the “Designated
Officers”), and the Bond Registrar are each authorized to execute and deliver, on behalf of the
County, such letters to or agreements with DTC as shall be necessary to effectuate such
book-entry system (any such letter or agreement being referred to herein as the “Representation
Letter”), which Representation Letter may provide for the payment of principal of or interest on
the Bonds by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee
of DTC, the County and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank, or other financial institutidn for which DTC holds Bonds from time to time
as securities depository (each such broker-dealer, bank, or other financial institution being
referred to herein as a “DTC Participant”) or to any person on behalf of whom such a DTC
Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence,
the County and the Bond Registrar shall have no responsibility or obligation with respect to
(1) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any
ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person,
other than a registered owner of a Bond as éhow;l in the Bond Register, of any notice with
respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC
Participant or any other person, other than a registered owner of a Bond as shown in the Bond
Register, of any amount with respect to the principal of or interest on the Bonds. The County
and the Bond Registrar may treat and consider the person in whose name each Bond is registered‘

in the Bond Register as the holder and absolute owner of such Bond for the purpose of payment
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of principal and interest with respect to 'such Bond, for the purpose of giving notices of
redemption and other matters with respect to such Bond, for the purpose of registering transfers
with respect to such Bond, and for all other. purposes whatsoever. The Bond Registrar shall pay
all principal of and interest on the Bonds only to or upon the order of the respective registered
owners of the Bonds, as shown in the Bond Register, or their respective attorneys duly
authorized in writing, and all such payments shall be valid and effective to fully satisfy and
discharge the County’s obligations with respect to payment of the principal of and interest on the
Bonds to the extent of the sum or sums so paid. No person other than a registered owner of a
Bond as shown in the Bond Register shall receive a Bond evidencing the obligation of the
County to make payments of principal and interest with respect to any Bond. Upon delivery by
DTC to the Bond Registrar of written notice‘ to the effect that DTC has determined to substitute a
new nominee in place of Cede, and subject to the provisions in Section 3 hereof with respect to
the payment of interest to the registered owners of Bonds at the close of business on the 15th day
of the month next preceding the applicable interest };dyment date, the name “Cede” in this
Ordinance shall refer to such new nominee of DTC.

In the event that (i) the County determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the
County, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated
for any reason or (iii) the County determines that it is in the best interests of the beneficial
owners of the Bonds that they be able to ob,téin cértiﬁcated Bonds, the County shall notify DTC
and DTC Participants of the availability through DTC of certificated Bonds and the Bonds shall
no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee

of DTC. At that time, the County may determine that the Bonds shall be registered in the name
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of and deposited with such other depository operating a universal book-entry system, as may be
acceptable to the County, or such depository;s agént or designee, and if the County does not
select such alternate universal book-entry system, then the Bonds may be registered in whatever
name or names registered owners of Bonds traﬁsfening or exchanging Bonds shall designate, in
accordance with the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this Ordinance to the contrary, so long as any
Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to
principal of and interest on such Bond' and all notices with respect to such Bond shall be made
and given, respectively, in the name provided in the Representation Letter.
Section 7. Redemption. (a) Optional Redemption. The Bonds due on and after the date, if
any, specified in the Bond Order, shall be subject to redemption prior to maturity at the option of
the County from any available funds, as a whole or in part, and if in part in integral multiples of
$5,000 in any order of their maturity as determined by the County (less than all of the Bonds of a
single maturity to be selected by the Bond Registrar), on the date specified in the Bond Order,
and on any date thereafter, at the redemption price of par plus accrued interest to the date fixed
for redemption, as provided in the Bond Order.
(b) Mandatory Redemption. The Bonds maturing on the date or dates, if any, indicated in the
Bond Order, are subject to mandatory redeﬁlption, in integral multiples of $5,000 selected by lot
by the Bond Registrar, at a redemption price of par plus accrued interest to the redemption date
on December 1 of the years, if any, and in the principal amounts, if any, as indicated in the Bond
Order.

The principal amounts of Bonds to be mandatorily redeemed in each year may be reduced

through the earlier optional redemption thereof, with any partial optional redemptions of such
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Bonds credited against future mandatory redemption requirements in such order of the
mandatory redemption dates as the County may determine. In addition, on or prior to the
60th day preceding any mandatory redemption date, the Bond Registrar may, and if directed by
the County Board shall, purchase Bonds required to be retired on such mandatory redemption
date. Any such Bonds so purchased shall be cancelled and the principal amount thereof shall be
credited against the mandatory redemption required on such next mandatory redemption date.
(©) General. The Bonds shall be redeeme(i only in the principal amount of $5,000 and
integral multiples thereof. The County shall, at least 45 days prior to any optional redemption
date (unless a shorter time period shall be satisfactory to the Bond Registrar) notify the Bond
Registrar of such redemption date and of tﬁe principal amount and maturity or maturities of
Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds
of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected
by lot by the Bond Registrar from the Bonds of such maturity by such method of lottery as the
Bond Registrar shall deem fair and appropriate; provided that such lottery shall provide for the
selection for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion
of a Bond shall be as likely to be called for redemption as any other such $5,000 Bond or $5,000
portion. The Bond Registrar shall make such selection upon the earlier of the irrevocable deposit
of funds with an escrow agent sufficient to pay the redemption price of the Bonds to be
redeemed or the time of the giving of ofﬁcial.. notice of redemption.

The Bond Registrar shall promptly notify the County in writing of the Bonds or portions
of Bonds selected for redemption and, in the case of any Bond selected for partial redemption,

the principal amount thereof to be redeemed.
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Section 8. Redemption Procedure. Unless waived by any holder of Bonds to be redeemed,
notice of the call for any such redemption shall be given by the Bond Registrar on behalf of the
County by mailing the redemption notice by first class mail at least 30 days and not more than 60
days prior to the date fixed for redemption to the registered owner of the Bond or Bonds to be
redeemed at the address shown on the Bond Register or at such other address as is furnished in
writing by such registered owner to the Bond Registrar.

All notices of redemption shall state:

1. the redemption date,
ii. the redemption price,
iii. if less than all outstanding Bonds are to be redeemed, the

identification (and, in the case of partial redemption, the respective principal
amounts) of the Bonds to be redeemed,

iv. that on the redemption date the redemption price will become due
and payable upon each such Bond or portion thereof called for redemption, and
that interest thereon shall cease to accrue from and after said date,

V. the place where such Bonds are to be surrendered for payment of
the redemption price, which place of payment shall be the principal corporate
trust office of the Bond Registrar, and

vi. such other information then required by custom, practice, or
industry standard,

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the
option of the County shall have been received by the Bond Registrar prior to the giving of such

notice of redemption, such notice may, at the option of the County, state that said redemption

-15-
4814-2896-7158.2



shall be conditional upon the receipt of such moneys by the Bond Registrar on or prior to the
date fixed for redemption. If such moneys are not received, such notice shall be of no force and
effect, the County shall not redeem such Bonds, and the Bond Registrar shall give notice, in the
same manner in which the notice of redemption shall have been given, that such moneys were
not so received and that such Bonds will not be redeemed. Otherwise, prior to any redemption
date, the County shall deposit with the Bond Registrar an amount of money sufficient to pay the
redemption price of all the Bonds or portions of Bonds which are to be redeemed on that date.

Subject to the provisions for a conditional redemption described above, notice of
redemption having been given as aforesaid, the Bonds or portions of Bonds so to be redeemed
shall, on the redemption date, become due and payable at the redemption price therein specified,
and from and after such date (unless the County shall default in the payment of the redemption
price) such Bonds or portions of Bonds shall cease to bear interest. Upor: surrender of such
Bond for redemption in accordance with said notice, such Bonds shall be paid by the Bond
Registrar at the redemption price. Installmepts of interest due on or prior to the redemption date
shall be payable as herein provided for pa}.fmeﬁt of interest. Upon surrender for any partial
redemption of any Bond, there shall be prepared for the registered holder a new Bond or Bonds
of the same maturity and series in the amount of the unpaid principal.

If any Bond or portion of Bond called for redempt.ion shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at
the rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have
been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.
Section 9. Form of Bond. The Bonds shall be in substantially the form hereinafter set forth:

[FORM OF BOND]
REGISTERED ‘ REGISTERED
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No. $
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF FRANKLIN

GENERAL OBLIGATION REFUNDING BOND (ALTERNATE REVENUE SOURCE), SERIES 2021

Interest Maturity Original
Rate Date Date CUSIP
% December 1, 2021 .

Registered Owner: CEDE & CO.

Principal Amount: Dollars

KNow ALL PERSONS BY THESE PRESENTS that the County of Franklin, Illinois (the
“County”), a municipality, non-home rule unit, and political subdivision of the State of Illinois
(the “State”), hereby acknowledges itself to owe and for value received promises to pay to the
Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity
Date identified above, the Principal Amount identified above and to pay interest (computed on
the basis of a 360-day year of twelve 30-day months) on such Principal Amount from the later of
the Dated Date of this Bond identified above or from the most recent interest payment date to
which interest has been paid or duly provided for, at the Interest Rate per annum identified
above, such interest to be payable on June 1 and December 1 of each year, commencing

, 2021, until said Principal Amount is paid or duly provided for.

The principal of this Bond is payable in lawful money of the United States of America
(the “United States”) upon presentation hereof at the office maintained for the purpose by
, (the “Paying Agent” or “Bond Registrar’’). Payment of
installments of 1nterest shall be made to the Registered Owner hereof as shown on the
registration books of the County maintained by the Bond Registrar at said location at the close of
business on the applicable Record Date. Interest shall be paid by check or draft of the Paying
Agent, payable upon presentation in lawful money of the United States, mailed to the address of
such Registered Owner as it appears on such registration books, or at such other address
furnished in writing by such Registered Owner to the Bond Registrar[, or as otherwise agreed by
the County and the Bond Registrar for so long as this Bond is held by The Depository Trust
Company, New York, New York, the Depository, or nominee, in book-entry only form as
provided for same].

It is hereby certified and recited that all conditions, acts and things required by the
Constitution and Laws of the State to exist or to be done precedent to and in the issuance of this
Bond, including the authorizing act, have existed and have been properly done, happened and
been performed in regular and due form and time as required by law; that the indebtedness of the
County, represented by the Bonds, and including all other indebtedness of the County,
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howsoever evidenced or incurred, does not exceed any constitutional or statutory or other lawful
limitation; and that provision has been made for the collection of a direct annual tax, in addition
to all other taxes, on all of the taxable property in the County sufficient to pay the interest hereon
as the same falls due and also to pay and discharge the principal hereof at maturity.

This Bond shall not be valid or become obligatory for any purpose until the certificate of
authentication hereon shall have been signed by the Bond Registrar.

This Bond is one of a series of bonds (the “Bonds”) in the aggregate principal amount of
$ issued by the County to (1) refund (collectively, the “Refunding”) certain
outstanding obligations of the County, and (2) pay certain costs of issuance of the Bonds, all as
further described and defined in the ordinance authorizing the Bonds (the “Ordinance ), payable
as to principal and interest payable from (i) collections distributed to the County from those taxes
imposed by the State pursuant to the Use Tax Act, the Service Use Tax Act, the Service
Occupation Tax Act and Retailer’s Occupation Tax Act, each as supplemented and amended, or
substitute taxes therefor as provided by the State in the future, and (ii) ad valorem taxes levied
against all of the taxable property in the County without limitation as to rate or amount, all in
accordance with the provisions of the Local Government Debt Reform Act of the State, as
supplemented and amended (the “Debt Reform Act”). The full faith, credit and resources of the
County are pledged to the punctual payment of the principal of and interest on the Bonds. This
Bond is negotiable, subject to registration provisions, pursuant to the laws of the State.

This Bond is subject to provisions relating to registration, transfer and exchange; and
such other terms and provisions relating to security and payment as are set forth in the
Ordinance, to which reference is hereby expressly made, and to all the terms of which the
Registered Owner hereof is hereby notified and shall be subject.

[The Bonds are subject to optional redemption, at a redemption price of par plus accrued
interest to the redemption date, on any date.]

[Mandatory Redemption language, as applicable.]
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IN WITNESS WHEREOF, the County of Franklin, Illinois, has caused this Bond to be
executed in its name and on its behalf by the manual or duly authorized facsimile signature of its
Chairman, and its corporate seal, or a facsimile thereof, to be hereunto affixed or otherwise
reproduced hereon and attested by the manual or duly authorized facsimile signature of its
County Clerk, all as of the Dated Date identified above.

COUNTY OF FRANKLIN, ILLINOIS

By

Chairman

[SEAL]

By

County Clerk
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CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds described in the within-mentioned Ordinance and is one of
the General Obligation Refunding Bonds (Alternate Revenue Source), Series 2021, having a

Dated Date of , 2021, of the County of Franklin, Illinois.

, as Registrar

By

Authorized Officer

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

Here insert Social Security Number, Employer
Identification Number or other Identifying

Number

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

as attorney to transfer the said Bond on the books kept for registration thereof with full power of
substitution in the premises.
Dated:

Signature guaranteed:

NOTICE: The signature to this transfer and assignment must correspond with the name of the
Registered Owner as it appears upon the face of the within Bond in every particular,
without alteration or enlargement or any change whatever.
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Section 10.  Alternate Bonds, General Obligations; Tax Levy. The Bonds are and constitute
Alternate Bonds under the Debt Reform Act, anticipated to be payable from the Pledged
Revenues. Under and pursuant to Section 15 6f the. Debt Reform Act, the full faith and credit of
the County are hereby irrevocably pledged to the punctual payment of the principal of, premium,
if any, and interest on the Bonds; the Bonds shall be direct and general obligations of the County;
and the County shall be obligated to levy ad valorem taxes upon all the taxable property within
the County’s corporate limits, for the payment of the Bonds and the interest thereon, without
limitation as to rate or amount (as previously defined, the “Pledged Taxes”).

Pledged Revenues are hereby determined by the Corporate Authorities to be sufficient to
provide for or pay in each year to final maturity of the Bonds all of the following: (1) the debt
service on all Outstanding revenue bonds payable from Pledged Revenues, (2) all amounts
required_to meet any fund or account requirements with respect to such Outstanding revenue
bonds, (3) other contractual or tort liability obligations, if any, payable from such Pledged
Revenues, and (4)in each year, an amount not less than 1.25 times debt service of all
(i) Alternate Bonds payable from such Pledged Revenues previously issued and outstanding, and
(ii) Alternate Bonds payable from such Pledged Revenues proposed to be issued, including the
Bonds. The Pledged Revenues shall be and are hereby determined by the Corporate Authorities
to provide in each year an amount not.less than 1.25 times debt service (as defined in Section 3
of the Debt Reform Act) of Alternate Bonds payable from such revenue sources previously
issued and Outstanding, and Alternate Bonds proposed to be issued. Such conditions
enumerated need not be met for that amount of debt service (as defined in Section 3 of the Debt
Reform Act) provided for by the setting aside of proceeds of bonds or other moneys at the time

of the delivery of such bonds. The Pledged Revenues are hereby determined by the Corporate
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